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JIoHTOHCKas accoIMalys y4aCTHUKOB PHIHKA OparolleHHEIX MeTasioB (ganee - LBMA) Grina
ocHoBaHa B 1987 romy baHKoM AHT/IMM, KOTOPBIM PETyIUPOBall TOPTOBIIIO CIUTKAMH U3 OparoleHHbIX
MeTasnnoB. LBMA 3aMeHuma iBe opraHu3anuy - JIOHOGOHCKUY PHIHOK 30710Ta ¥ PEIHOK cepelpa,
KOTOpHIe OBITTM OCHOBAHEI B cepenuHe 19 Beka.

B 1989 rony accouuanuei Ovina BliepBele onmy0auKoBaHa GpopBapaHas craBka 1o 3070ty (GOFO) B
Reuters, koTopas ABAs€TCS MEXAYHAPOLHBIM 3TaJI0OHOM [J1d onepanuid Tuna «SWAP»,
IIPUMEHUTEJIBHO K PBIHKY 30JI0Ta ¥ paccyuThiBaeTcs and 1, 2, 3, 6 u 12 mecsauyHbIx nepuogos. C Tex
nop 3HaueHus1 GOFO exenHeBHO MyOIuKyoTCs Ha caiite LBMA (3anymeH B 1999 roxy), B Reuters u
T.0. B 11:00 (JIOHmOH) 1 paccMaTpUBaeTCS y4aCTHUKaAMHU PHIHKA 30J10Ta, KaK 9KBHBAJIEHT CTaBKU
Libor gns BamioT.

B 1993 rogy LBMA ny6nukyeT feTalbHbIM CIIPAaBOYHUK 110 CTPYKTYPE OpraHu3alluy, IPolefypax 1o
nony4yeHuto cratyca “Good Delivery” (mo6pocoBeCTHOTO ITOCTABIINKA) M IIEPBHIX CIIMCKAX
no6pPOCOBECTHHIX ITOCTABIIMKOB [IJIs1 30J10Ta U cepedpa.

C 1995 roga LBMA HauymHaeT my0GIMKaInio eXXeKBapTaJIbHOT0 XKypHana «Alchemist».

B 2000 ropy 3amyleHa HOBas Ipoliefypa 10 BCTYIJIEHUIO B aCCOLMALIUIO AJI YYaCTHUKOB,
HaxopAImuxcs 3a npepeiamMu CoeguHeHHOro KoponescTsa. B 9ToM ke rogy HauMHaAeT MPOBOJUTHCS
eXeromHasi KoH(pepeHIus 10 IparoleHHbIM MeTannaM LBMA, koTopas cTana IrlaBHEIM
npodeCcCrOHaNbHEIM (POPYMOM 1 YYaCTHUKOB PHIHKA AparolieHHbIX MeTalloB.

C KaX[bIM rOJIOM acCOIIMAIMs CTajla BHITYCKATh 0O0JIbIe aHATUTHYECKUX MaTepHasioB He TOJIBKO I10
30JI0TY U cepebpy, HO U I10 NaJIaguio U InaThHe. TpebGoBaHUS K YIEHCTBY IIOCTEIIEHHO YCIOXKHSINUCH,
a ¢ 2004 ropa 3anyuieHa nporpamMMa 10 MOHUTOPUHTY adhPuHAKHBIX IPEATPUITHN.

C 2012 roga Bce adpdpuHaxkHble IPEANPUATHS, YIOBIeTBOpsomre TpeboBauusaM «Good delivery»,
IOJIKHBEI TaKxKe coOmomaTh «IIpaBuia 0OTBETCTBEHHOTO 30510Ta» LBMA, 11€71b10 KOTOPHIX SIBIISIETCS
6opnba c HapylIeHUSIMU IIPaB YejioBeKa, n3beranue pa3kKuraHus KOHGIUKTOB, COOTBETCTBUE
BBICOKMM CTaH[apTaM IIPOTUBOMENCTBHS HE3aKOHHOMY OTMBIBAHHUIO IeHeT U (pUHAHCUPOBaHUIO
Teppopu3Ma.

B mannwiii MoMeHT u3 Poccuu 8 LBMA npussto 8 abdruHakHBEIX TPEIIPUITUN.

LBMA BKIII04aeT U IpefCcTaBiIsgeT KIII0YEBEIX UTPOKOB U UX KJIMEHTOB Ha PHIHKE CIIUTKOB U3
IparoleHHBIX MeTasnoB. LBMA He siBngeTcs Oupxel, Kak, HanpuMep, LME, Ha KOTOpO# TOPTyIOTCS
I[BETHEIE METaJlIbL.

B mauubIzi MoMeHT LBMA BKrIIo4aeT B cebs 6omee 140 xommaHui, BKIiodas 0aHKH, JOOLIBAIOLLINE U
adbdunaxuble npegnpusaTus, Gabpuku, 6GUPKEBHIX MAKJIEPOB, @ TAKXkKe TeX, KTO OCYIIEeCTBIISET

XpaHeHNe METaJIJIOB U OCYIIECTBIIAET UX IIEPEBO3KY.

LBMA Takxke He SBISIETCS NOCPETHNKOM B TPaH3aKIMIX UM HAaO30PHOU opraHu3anueii. OCHOBHBIMU



3a/layaM¥ acCOITMAINY SIBJISIOTCS MOANEePpKaHNe CTaHJapTa KauyeCcTBa IparoleHHbIX METallIoB,
TOPTYEMBIX Ha MEXAYHapOOHOM PHIHKE, ITocpencTBoM npoaBuxkeHus Good Delivery List (ciucka
«10OPOCOBECTHHIX ITOCTABIITMKOB»), pa3paboTKa 1 BHEOPEHNE MTPABUJI IeJI0OBOT0 000pOTa Ha PHIHKE
OparolleHHBIX METAJIJIOB, a TaKXkKe IIPOBENeHNe eXKEer0IHRIX BCEMUPHBIX KOH(DEPEHITUY 110 BCEM
acreKTaM TOPTOBJIK AparolieHHEIMU MeTasjlaMu, (OPyMOB U OTPacCIeBEIX CEMUHAPOB, U3IaHUe
CIlenanu3upPOBaHHBIX 0030POB ¥ KypPHAJOB.

LBMA ycTaHaBIMBaET CTaHAAPTH KauecTBa CIUTKOB U aKKpeauTyeT abduHaKHbIE TPEANPUSITHUS,
KOTOpBIE IPOU3BOMAST CIUTKY U3 APArOleHHEIX METAJIIOB.

Crmcok «go0pOCOBECTHBIX TIOCTABIIMKOB, KOTOPHIY €3KerofgHo nyonukyer LBMA, siBsgeTCs BaXKHBIM
IOKYMEHTOM, FapaHTUPYIOUINM, YTO JaHHbIe adhHUHAKHEIE TPEOIPUSATHS ITPOU3BOIAT CIIUTKY
BEICOKOTO KQ4eCTBa, COOTBETCTBYIOLINE MEXKIYHAPOAHBIM CTaHAapTaM.

CnuTKy 30J10Ta TAaKUX OPraHU3aluil aBTOMaTU4YeCKU IIPUHUMAIOTCS K TOprosjie B CTaMOyIbCKOM
Ooupzxke 3010Ta, ToBapHOoi Oupxke Mumun, [llanxanckoi Oupxke 3o0m0T1a (mamee - SGE), [llaHxanicKoOH
brrouepcHoy Oupxke, 'OHKOHTCKOM OHpKe AparolleHHBIX MeTaJIlIoB. B HOMONMHEHNEe K 9TOMY,
Hy6arickuii 11eHTp OMPKEBHEIX TOBAPOB UMEET OTHENbHYI0 KaTeropuio s adhduHaKHBIX
IPEeNNPUATHAN, aKKpeguTOBaHHEIX LBMA.

TeMm He MeHee, U3MeHeHME Te0NOIUTUYECKOM 00CTaHOBKY, 9KOHOMUYECKoe ycuneHnrne Kuras,
IIOSIBJIEHNE HOBHIX UTPOKOB Ha PHIHKE 30J10Ta CO3[A0T YIPo3y O TPAgULMOHHOTO JIOHJOHCKOTO
pBEIHKA. JIOHMIOH He ycIeBaeT 3a HOBHIMHU PEIHKaMH, B 0cobeHHOCTH 3a SGE, Ha KOTOpPOM ImpofiaeTcs
OTPOMHO€ KOJIKM4ecTBO 30510Ta. C noMobio SGE Ha BHYTpeHHUM PHIHOK KHTas mocTymnaeT 0KOJIo
2000 ToHH 30510Ta €KEromHO.

[Tomumo SGE, cyuiecTBYIOT TaKKe TaKue KPyNHbIe DHHKY Kak [ybai u Uanud.

KonugecTBO Takux KPYIIHBIX PBEIHKOB YBEJIMYUBAETCA, B TO K€ BpEMI OHU OoJbIIIE HpI/ICHOCOGJ'IeHBI K
COBPEMEHHEIM pealudM TOPTOBJIX U IIPEOOCTABIAIOT I/IH(l)OpMaI.II/IIO OIS J'[IOJIGI:I, KOTOPEIE XOTAT
HCIIOJIb30BATh TaKM€ PBIHKHU.

JIOHIOHCKWH PHIHOK K€ HEMHOTO YCTapes, OH NaeT He TaK MHOTO WH(OPMAIUH, ¥ eT0 CO BpeMeHeM
000¥yT, eCI¥ OH He MPUCIIOCOOUTCS K BEI30BAM COBPEMEHHOCTH.

CraHmapTH 30J10Ta, UCMONb3yeMble Ha SGE, B HEKOTOPHIX Cllydasx UMeIOT faxe 06ojee KecTKue
KpuTepuy, yeM KpuTepuu LBMA, ogHako He IPU3HAKTCSA Ha MeXIyHApPOAHOM PHIHKE, YTO
3aMeqJisieT pa3BUTHE BHYTPEHHETr0 PhIHKa 30510Ta Kutad. [Ipencenarens SGE 3asBuil, 4To «JaHHBIN
dakT 3acTaBuUl HAC 0CO3HAThH, YTO HAM CJiefyeT B COTpyAHUYecTBe ¢ LBMA 00beIUHUTDH OBE CUCTEMEI
cepTudUKaIMy Kak MOXKHO CKOpee, TakuM 00pa3oM, 30510To B Kutae OymeT mpu3HaBaThCS Ha
MeXIYHapOMHBIX PhIHKAX, U MBI CMOTJIM OBl TOCTABJIATH 30JI0TO KaK 3a PyOexX, Tak ¥ BHYTPU CTPAHBHL
6osee apPeKTUBHO».

Bce 3T0 TOBOPUT 0 TOM, 4TO B OyOyIlleM BaXKHeNIIas POjib, KOTOPYIO B TaHHEIM MOMEHT urpaet LBMA,
MOXKET [EePEUTH K JPYroi OpraHu3aluy.
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